
60$57�:25.,1*�&/$66�H�32/,7,&+(�
&5(',7,=,(�1(/�0(==2*,2512

,O� &RYLG�� PDOHGHWWR� &RYLG�� QHO� VXR� WULVWH� GLYHQLUH� KD� DYXWR�� DQFKH� QHO� QRVWUR� VHWWRUH�� FRPH�
FRQVHJXHQ]D�OR�VYLOXSSR�PDVVLYR�GHOOR�VPDUW�ZRUNLQJ��
$WWXDOPHQWH�PROWL��WURSSL�JLRYDQL�PHULGLRQDOL�ODYRUDQR�LQ�UHJLRQL�ORQWDQH�GDL�WHUULWRUL�GL�QDVFLWD��&RQ�OR�
VPDUW�ZRUNLQJ�L�QRVWUL�FROOHJKL�KDQQR�ULVSHWWDWR� OH�VFDGHQ]H�H�RWWHQXWR�JOL�RELHWWLYL� LQGLFDWL��'D�PROWL�
/DYRUDWRUL�PHULGLRQDOL��LPSLHJDWL�DO�1RUG��VRSUDWWXWWR�GHOOD�/RPEDUGLD�H�7UL9HQHWR��LPSHJQDWL�DG�HV��DO�
'LUHFW� R� QHOOH� YDULH� WDVN� IRUFHV�� q� SHUYHQXWD� XQD� ULIOHVVLRQH� FKH� GHULYD� GD� TXHVWR� QXRYR�PRGR� GL�
LQWHQGHUH�LO�ODYRUR�
3HUFKp� QRQ� IDYRULUH� OD� ULXQLRQH� FRQ� OD� IDPLJOLD"� 4XHVWR� FRQVHQWLUHEEH� XQ� UHFXSHUR�
GHOO¶HFRQRPLD�PHULGLRQDOH��SHU�L�PDJJLRUL�FRQVXPL�H�JHWWLWL�ILVFDOL�FKH�VL�DYUHEEHUR�LQ�TXHVWL�
WHUULWRUL�� QRQFKp� XQD� PLJOLRUH� TXDOLWj� GL� YLWD� GHL� /DYRUDWRUL� FRLQYROWL�� 8QLFUHGLW� KD�
XQ¶RFFDVLRQH� VWRULFD� SHU� IDYRULUH� XQ� ULHTXLOLEULR� GHOOR� VWRULFR� GLYDULR� FKH� VXVVLVWH� WUD� LO�
0HULGLRQH�H�LO�UHVWR�GHO�3DHVH�
1RQ�VROR��RVVHUYLDPR�FKH�8QLFUHGLW�DFFHQWUD�OH�PLJOLRUL�SURIHVVLRQDOLWj�QHO�JUDWWDFLHOR�GL�*DH�$XOHQWL��
4XHVWR�FRVWLWXLVFH�XQ�SHULFROR�SHU�OH�VRUWL�GHOOD�EDQFD�SHUFKp�VLJQLILFD�VWULQJHUH�OH�FDSDFLWj�SURGXWWLYH�
HQWUR� FRQILQL� ROLJDUFKLFL�� 7DOH� FRQGL]LRQH�� LQYHFH� GL� HVVHUH� XQ� YDORUH� DJJLXQWR�� SXz� FRPSRUWDUH�
O¶LQFDSDFLWj�GL�YDORUL]]DUH�WXWWH�OH�SURIHVVLRQDOLWj�SUHVHQWL�QHOOD�1D]LRQH��QRQFKp��WRUQDQGR�DOOR�VPDUW�
ZRUNLQJ��GLPHQWLFDUH�LO�UXROR�FKH�SRVVRQR�DYHUH�OH�QXRYH�WHFQRORJLH�QHOO¶HOLPLQDUH�LO�OLPLWH�JHRJUDILFR�
GHO�SRVWR�GL�ODYRUR�
,O�WLPRUH�q�FKH��QHL�IDWWL��VL�FRQFUHWL]]L�XQ�XQLFR�LQWHOOHWWR�DJHQWH��UDSSUHVHQWDWR�GD�*DH�$XOHQWL��FKH�
PXRYH� WDQWH� OHYH�� &Lz� SURGXFH� YDULH� GLFRWRPLH� GD� VFRQILJJHUH�� XQD� VX� WXWWH�� OD� ULGX]LRQH� GHOOD�
GLVWDQ]D�GHL�FHQWUL�GHFLVLRQDOL�GDOOH�HVLJHQ]H�GHL�WHUULWRUL��
6HQ]D� GLPHQWLFDUH� OD� VFDUVD� DWWHQ]LRQH� ULYROWD�� GD� TXHVWD� D]LHQGD� ³ORQWDQD´�� DL� /DYRUDWRUL�
FLQTXDQWHQQL�� JLRYDQL� SHU� SDUWHFLSDUH� D� SLDQL� GL� HVRGL�� PD� RUPDL� IXRUL� GDOOH� DWWXDOL�� VSHVVR�
LQFRPSUHQVLELOL��SROLWLFKH�GL�YDORUL]]D]LRQH�SURIHVVLRQDOH�SRVWH�LQ�HVVHUH�GDOO¶,VWLWXWR�
,Q�TXDQWR�6LQGDFDWR�VLDPR�LQWHUHVVDWL�DO�UHFXSHUR�GHOOD�UHGGLWLYLWj��QHOOD�FRQYLQ]LRQH�FKH�FLz�VLD�OD�
PLJOLRUH� JDUDQ]LD� GHOOH� QRVWUH� EXVWH� SDJD�� PD� WDOH� UHFXSHUR� SXz� H� GHYH� SDVVDUH� SHU� OD�
YDORUL]]D]LRQH�GHOOD�5HWH��LQWHVD�QRQ�VROR�FRPH�ILOLDOL��PD�DQFKH�FRPH�UDGLFDPHQWR�GHL�FHQWUL�
GHFLVLRQDOL�QHL�WHUULWRUL�LQ�FXL�RSHUDQR��
3HU� LO� VLVWHPD�SURGXWWLYR�PHULGLRQDOH�QRQ�q� VXIILFLHQWH� OD� EDQFD� WUDGL]LRQDOH��PD�q�QHFHVVDULR� FKH�
8QLFUHGLW� SRUWL� LQQRYD]LRQH�� WUD� FXL� LO� FUHGLWR� VSHFLDOLVWLFR�� FKH� YDGD� ROWUH� LO� FUHGLWR� WUDGL]LRQDOH� H�
SUHYHGD� LO� YHQWXUH� FDSLWDO�� LO� SULYDWH� HTXLW\� H� WXWWL� L� QXRYL� VWUXPHQWL� ILQDQ]LDUL�� VHPSUH� DWWLQJLELOL� LQ�
EDQFD��FKH�SRVVDQR�DLXWDUH�OH�SLFFROH�H�PHGLH�LPSUHVH�D�FUHVFHUH��&RQ�OD�FULVL��DFXLWD�GDO�&RYLG��GD�
8QLFUHGLW� DVSHWWLDPR� XQ� ODYRUR� GL� DQDOLVL� GHOOH� HVLJHQ]H� GL� FKL� KD� ELVRJQR� GHOOD� EDQFD� �LO� VLVWHPD�
SURGXWWLYR��OH�30,��LO�ULVSDUPLDWRUH�H�LO�VXR�UHGGLWR�SL��FKH�OD�VXD�ULFFKH]]D��H�XQ�SURJUHVVR�GL�FUHVFLWD�
FXOWXUDOH� H� IRUPDWLYD� GHL� /DYRUDWRUL� EDQFDUL� FKH� VHUYD� DOO¶,WDOLD�� QHOOH� FRQGL]LRQL� GL� GHFOLQR� LQ� FXL� q�
FDGXWD�� (¶� QHFHVVDULR� IDYRULUH� XQD� ULQDVFLWD� GHO� FDSLWDOH� XPDQR� H� VRFLDOH� GHO� /DYRUDWRUH� EDQFDULR�
�OHJJDVL� DO� ULJXDUGR� LO� QRVWUR� XOWLPR� FRPXQLFDWR�� ³,� YHUJRJQRVL� ULWRUQHOOL� EDQFDUL´�� GHO� ��� X�V���� OD�
IRUPXOD]LRQH�GL�SLDQL�IRUPDWLYL�SHU�OH�QXRYH�FRPSHWHQ]H�GHVFULWWH�q�FRQGL]LRQH�HVVHQ]LDOH�
,O�SULPR�VHPHVWUH�GHO�������RUPDL�LQ�FRQFOXVLRQH��GHYH�HVVHUH�GL�LQVHJQDPHQWR�D�8QLFUHGLW��/D�
GLJLWDOL]]D]LRQH� HVWUHPD� H� O¶LOOXVLRQH� FKH� L� /DYRUDWRUL� VLDQR� XQ¶DSSHQGLFH� GL� *DH� $XOHQWL�
GLPRVWUDQR�JLj�GL�DYHUH�LO�ILDWR�FRUWR��
,O� YDORUH� GHOO¶LPSUHVD� QRQ� q� SURGXUUH� VFDUWL�� 1RL�� FRPH� 2UJDQL]]D]LRQL� 6LQGDFDOL�� YRJOLDPR�
HVVHUFL�H�DLXWDUH�D�JRYHUQDUH�L�SURFHVVL�GL�FDPELDPHQWR��QHOOD�UDSSUHVHQWDQ]D�GHJOL�LQWHUHVVL�
GHL� /DYRUDWRUL�� /D� PDJQLILFHQ]D� GHO� ODYRUR� q� QHO� VXR� VLJQLILFDWR�� QRQ� QHO� UXROR� R� QHOOD�
PDQVLRQH�����
���JLXJQR�����
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